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SUBJ: EOREIGN INVESTMENT IN FISHING 
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1 . GENERAL MANAGER OF FISHING INDUSTRY BOARD AND DIRECTOR 
OF FISH MANAGEMENT OE MINISTRY AGRICULTURE AND FISHING, HAVE 
PROVIDED EMBASSY WITH FOLLOWING ADDITIONAL INFORMATION ON NEW 
ZEALAND EISHING INDUSTRY. 

2. EOREIGN PARTICIPATION IN ANY NEW FISHING INDUSTRY VENTURES 
IS LIMTED TO 24.9 PERCENT. THIS NEED NOT APPLY TO ANCILLARY 
INDUSTRIES SUCH AS ON-SHORE PROCESSING PLANTS. FOR ALREADY 
ESTABLISHED CATCHING SECTOR COMPANIES WITH A HISTORY 

OF SUBSTANTIAL OVERSEAS INVESTMENT, USUALLY BRITISH, PARTICIPATION 
IS LIMITED TO 49 PERCENT. 

3. VESSELS FISHING NEW ZEALAND WATERS MUST BE OWNED BY (A) 
INDIVIDUAL NEW ZEALAND CITIZENS WHO HAVE ESTABLISHED RESIDENCE 
FOR A MINIMUM PERIOD OF TWO AND ONE-HALF YEARS, OR B) NZ OWNED 
AND CONTROLLED COMPANIES. CREWS MUST BE NEW ZELAND CITIZENS IN 
ALL CASES. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
PAGE 02 WELLIN 03833 120440Z 


Deciassified/Reieased US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 

4. NEW ZEALAND DISCRETIONARY POWERS WAIVE RESTRICTIONS IN 
SPECIAL CASES, SUCH AS THOSE WHICH BRING SPECIAL EXPERTISE 
OR OPEN EXPORT MARKETS TO THE INDUSTRY. 

SELDEN 
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